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Although the housing market has 
slowed, due in part to the widespread 

is some good news. The number of 

2018 reached 372,100, up by 3% on the 

property purchase represent a bigger 
share of the market numerically than 
those making a second or subsequent 
move (51% to 49%)1.

Stamp Duty cuts

owning plans boosted by the Chancellor’s 
cut in Stamp Duty announced in 
November 2017. This means that if they 
spend £300,000 or less on a property, 
they won’t pay Stamp Duty. If they buy 

£300,000 will be free of Stamp Duty, 
provided that the property’s price is 

up to £600, whilst in Wales they get no 

The impact of 
humble mortgage 
overpayments

If you’ve ever wondered whether it’s 
worth making overpayments on your 
mortgage, then new research2 could 
help you decide.

monthly £10 overpayment with 
interest rates at their current low 
level and illustrates that even modest 

to the day when borrowers become 
mortgage free.

If a borrower took out a £200,000 
mortgage over a 25-year term, 
they could save £1,146 in interest 
(based on current rates) and become 
mortgage-free four months earlier. 
By making a £100 overpayment each 
month on a £200,000 mortgage, a 
borrower could save £9,948 in interest 
and reduce their mortgage term by 
three years in the process.

Those with a £500,000 mortgage, 
making the same £100 overpayment, 
could save over £10,000 in interest and 
become mortgage-free one year and 

Don’t forget to save too

levels of overpayment can prove 

to keep some savings aside for rainy 
day events such as unexpected bills 
and expenses.

2Santander, 2018

As a mortgage is secured against 
your home or property, it could be 
repossessed if you do not keep up 
mortgage repayments.

property market
The government’s Help to Buy scheme is 

realise their property goals. Under the 

the price to buy a new-build property of up 
to £600,000. A London-only version of the 
scheme provides 40% equity loans. 

The 2018 Budget contained details of how 
the Help to Buy scheme is to operate in the 

of a Help to Buy equity loan to boost their 
purchasing power, can buy a property 

buyers will be eligible to buy through the 
scheme, and the maximum property values 

Time to make your move?
If you’re thinking of making 2019 the year 

get in touch. We can help you make your 
dream a reality.

1Lloyds, 2019
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HELP FOR ‘MORTGAGE 

RENTING JUMPS 61% IN 10 YEARS

YOUNG ADULTS IN 2018 

As a mortgage is secured against 
your home or property, it could be 
repossessed if you do not keep up 
mortgage repayments.
3ONS, Jan 2019 and 4Oct 2018

NEWS
In the

Many people are drawn to new 
build homes because they like the 

prefer somewhere that doesn’t 

can be teething problems
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insurance

Help is at hand

As a mortgage is secured against your home 
or property, it could be repossessed if you 
do not keep up mortgage repayments.

Over half the UK’s 

5ONS, Aug 2018
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IF YOU WOULD 
LIKE ADVICE OR  
INFORMATION ON 
ANY OF THE AREAS 
HIGHLIGHTED  
IN THIS NEWSLETTER,  
PLEASE GET IN TOUCH.

AVOIDING FINANCIAL 

6Oaksmore, 2018

the UK; please ask for details. We cannot assume legal liability for any errors or omissions 

Financial Conduct Authority does not regulate commercial buy-to-let mortgages.


